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a man buys a ticket from a Railway Company, the Company ia
then indebted to him. But when they have carried him to his
journey's end, the debt is closed* Therefore, according to this
doctrine, the carriage of the passenger is Currency or Money

So if a person buys an opera ticket, the manager of the theatre
is indebted to him. But when he has witnessed the play, the debt
is closed; consequently the performance of the play is Currency
or Money

So if a person buys Postage Stumps, the Post Office is indebted
to him: but when he has sent his letters by post, the debt is
closed. Therefore the carriage of the letters is Currency or
Money. And so on, the same principle may be applied to many
other cases

2. In the next place, we affirm that a payment in Money
does not close the debt, because all Economists have shewn that
the transaction is not closed until some product or satisfaction has
been obtained in exchange for the one originally given. The
earliest Economists pointed out that in a sale for money the
exchange is not consummated

A baker, we will say, wants shoes: he sells his bread for
money; but can he wear his money as shoes. Certainly not; ho
must exchange away his money for shoos. Consequently, the
Physiocrates held that the exchange was nob consummated, or
completed, until the baker had got Ins shoes. And J. B, Suy
called a sale a demi-exehange

And it is precisely for this reason that all Economists from
Artistotle downwards, have perceived and declared that money
itoelf is only a species of Credit, or general Bill of Exchange, as
we have shewn by a whole catena of writers. Hence, money and
bills of exchange are fundamentally analogous ; they are each of
them merely the evidence of a debt due to their possessor ; and
the payment of a bill of exchange in money fa only the exchange
of a particular and precarious instrument of Credit for a general
and permanent one. But, as Economists, we have nothing to
do with satisfaction and enjoyment; we have only to do with
exrlKtnges; and the exchange of goods for a bill or note is one .
exchange; the exchange of a bill or note for money ia another
exchange; and the exchange of money for goods is another